
Market Update Q1 2022 Amherst Partners’ Food & Beverage Indices

A m h e r s t P a r t n e r s . c o m

in brief
Food & Beverage Industry M&A and Capital Markets Activity

Recent Performance
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AMHERST F&B INDEX

◼ Food & beverage indices have outperformed the S&P 500 over 

the past twelve months, with food retail outperforming the 

broader market by 48%

◼ A combination of pandemic-driven changing consumer 

preferences and inflationary pressures are causing massive 

disruptions in the food & beverage industry

– Food processors and manufacturers have struggled to 

forecast supply and consumer demand for foods such as 

proteins, which have experienced significant recent price 

increases

– 14% of consumers say inflation and rising prices affecting 

their household finances are a primary concern, as compared 

to 1% this time last year

◼ Aggregate deal value in Q1 2022 amounted to $25.4 billion, up 

by ~113% when compared to Q1 2021 ($11.9 billion). Deal 

volume, however, was slightly down – from 133 closed 

transactions in Q1 2021 as compared to 97 closed transactions in 

Q1 2022

– A significant recent transaction was Monster Beverage’s 

(NASDAQ:MNST) acquisition of CANarchy, the sixth largest 

craft brewer in the US, for $330 million. This acquisition 

highlights the efforts of beverage companies, similar to Coca 

Cola, to expand product offerings to include alcoholic 

beverages

*Transaction Value represents publicly announced deal terms
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Contact Us
With a track record spanning over 25 years, Amherst Partners is a 
boutique investment banking firm focused on providing M&A advisory 
and capital raising services, primarily for closely-held businesses.

Securities related transactions are offered through Amherst's wholly
owned subsidiary, One Amherst LLC, a registered broker-dealer and 
member of FINRA and SIPC.

For more information, visit our website at amherstpartners.com.

This report is published solely for informational purposes and is not to be 
construed as rendering legal, accounting or investment advice or as a 
solicitation or an offer to buy or sell securities. Although information 
contained in this report has been obtained from and is based on sources
that Amherst Partners LLC believes to be reliable; it is not guaranteed as 
being accurate.  Past performance is not an indication of future results.
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