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in brief
Building Products Industry M&A and Capital Markets Activity

Recent Performance
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U.S. M&A Activity – Building Products
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◼ Amherst Partners’ building products indices have had varying 

performances over the last twelve months

– Both commercial and infrastructure builders and construction and 

integrated building material providers outperformed the market as 

investors have accounted for the benefits of The Infrastructure 

Investment and Jobs Act (IIJA)

– IIJA was passed in November 2021 and dedicates $550 billion in new 

spending to upgrade U.S. infrastructure over a five-year period; 

expenditures will target roads, bridges, public transit, passenger rail, 

and a long list of other infrastructure-related projects

– Builders are cognizant of raw materials inflation, with 20% of builders 

saying that they expect both rising raw materials prices and a severe 

labor shortage to further deteriorate margins throughout 2022(1)

◼ Valuation multiples in the sector have fluctuated as cost increases for key 

inputs, such as copper wire and lumber, as well as labor shortages had 

the effect of constraining companies’ bottom line

◼ M&A deal volume in Q1 2022 was consistent with Q1 2021; however, 

aggregate deal value increased to $16.7 billion from $9.4 billion in Q1 

2021

– A significant Q1 2022 transaction involved private equity firm 

Clayton, Dubilier & Rice’s announced take-private acquisition of 

publicly traded Cornerstone Building Products for $5.8 billion. 

Headquartered in Cary, N.C., Cornerstone manufactures exterior 

building products for both residential and commercial customers 

across the new construction and repair and remodel markets

(1) Deloitte – Engineering and Construction Industry Trends

*Transaction Value represents publicly announced deal terms
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With a track record spanning over 25 years, Amherst Partners is a 
boutique investment banking firm focused on providing M&A advisory 
and capital raising services, primarily for closely-held businesses.

Securities related transactions are offered through Amherst's wholly
owned subsidiary, One Amherst LLC, a registered broker-dealer and 
member of FINRA and SIPC.

For more information, visit our website at amherstpartners.com.

This report is published solely for informational purposes and is not to be 
construed as rendering legal, accounting or investment advice or as a 
solicitation or an offer to buy or sell securities. Although information 
contained in this report has been obtained from and is based on sources
that Amherst Partners LLC believes to be reliable; it is not guaranteed as 
being accurate.  Past performance is not an indication of future results.
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