
80%

100%

120%

140%

01/21 02/21 03/21 04/21 05/21 06/21 07/21 08/21 09/21 10/21

+26%

Market Update Q3 2021 Amherst Partners’ Building Products Indices

A m h e r s t P a r t n e r s . c o m

in brief
Building Products Industry M&A and Capital Markets Activity

Recent Performance
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U.S. M&A Activity – Building Products
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◼ Examining the Amherst Partners’ Building Products Indices, the 

construction and integrated building materials providers category is 

the highest performing – outpacing the S&P 500 by 9 percentage 

points

– The relatively strong performance of this subindex thus far in 

2021 can be attributed to steadily increasing construction activity, 

both residential and commercial, combined with the ability to pass 

through rising commodity costs

◼ As of July 2021, construction input prices are up 23.1% YoY(1) –

attributed to commodity inflation and supply chain shortages which 

continue to constrain the growth of many of the firms in this industry

◼ Forward-looking valuation multiples in the sector have generally 

begun to regress from peak 2021 levels as investors recognize the 

potential for supply constraints and input costs to effectively cap the 

sector’s earning potential

◼ Aggregate M&A deal value in Q3 2021 totaled $3.4 billion, up by ~6% 

when compared to Q3 2020 ($3.2 billion). Deal volume increased as 

well, with 47 closed transactions in Q3 2021 compared to 35 in Q3 

2020

– One of the more significant transactions in the current quarter 

occurred in September when energy infrastructure construction 

services provider Quanta Services, Inc. (NYSE:PWR) announced it 

will acquire Blattner Holding Company, Inc., a provider of 

construction services for renewable energy projects, at an 

announced value of $3.0 billion

(1) Bureau of Labor Statistics

*Transaction Value represents publicly announced deal terms
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With a track record spanning over 25 years, Amherst Partners is a 
boutique investment banking firm focused on providing M&A advisory 
and capital raising services, primarily for closely-held businesses.

Securities related transactions are offered through Amherst's wholly
owned subsidiary, One Amherst LLC, a registered broker-dealer and 
member of FINRA and SIPC.

For more information, visit our website at amherstpartners.com.

This report is published solely for informational purposes and is not to be 
construed as rendering legal, accounting or investment advice or as a 
solicitation or an offer to buy or sell securities. Although information 
contained in this report has been obtained from and is based on sources
that Amherst Partners LLC believes to be reliable; it is not guaranteed as 
being accurate.  Past performance is not an indication of future results.
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