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◼ Amherst Partners’ healthcare indices have generally experienced a 

steady recovery since Q2 2020, with Healthcare IT and Long-Term 

Care / Senior Housing leading their healthcare peers

◼ Healthcare subsectors continue to be impacted, although in differing 

ways, by COIVD-19 and related issues (e.g., vaccination rollout, delta 

variant), as the virus can be a boon to one group and a detriment to 

another

– Surveys suggest that telehealth, a major component of healthcare 

I.T., has stabilized after its massive spike in usage in 2020. While 

telehealth usage is well off its peak, it is still 38x greater than it 

was pre-pandemic, representing 13% - 17% of all medical visits

– Meanwhile, hospitals are dealing with a massive nursing shortage 

in the face of an escalation in hospitalizations as a result of the 

COVID-19 delta strain

◼ Valuation multiples within the healthcare sector generally remain 

robust, with post-acute care and healthcare information technology 

trading well in excess of 13.8x, which is the healthcare sector’s 

average Enterprise Value/LTM EBITDA multiple

◼ In terms of M&A activity, total deal value in Q2 2021 was $75.7 

billion, up over 400% compared to Q2 2020. Deal volume was also 

higher, up 78% in Q2 2021 to 568 deals as compared to 319 closed 

transactions in Q2 2020 

– One of the more significant transactions in the quarter occurred 

in April when Thermo Fisher Scientific (NYSE:TMO) agreed to buy 

PPD, Inc (NASDAQ:PPD) for $21.8 billion (a 24% premium) from 

Hellman & Friedman and The Carlyle Group
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With a track record spanning over 25 years, Amherst Partners is a 
boutique investment banking firm focused on providing M&A advisory 
and capital raising services, primarily for closely-held businesses.

Securities related transactions are offered through Amherst's wholly
owned subsidiary, One Amherst LLC, a registered broker-dealer and 
member of FINRA and SIPC.

For more information, visit our website at amherstpartners.com.

This report is published solely for informational purposes and is not to be 
construed as rendering legal, accounting or investment advice or as a 
solicitation or an offer to buy or sell securities. Although information 
contained in this report has been obtained from and is based on sources
that Amherst Partners LLC believes to be reliable; it is not guaranteed as 
being accurate.  Past performance is not an indication of future results.
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